
CITY COMMISSION AGENDA 
City Hall Commission Chambers 

Thursday, August 4, 2011 
6:00 p.m. 

MEETING #4857 
 
CALL TO ORDER 
 
ROLL CALL  
 
ORDINANCES & RESOLUTIONS 
 
Resolution No. 2011-22:  A Resolution Authorizing the Approval of Real Estate and Bond 
Purchase Agreement.  Report by City Manager, Ken Strobel. 

 
NEW BUSINESS 
 

1. Consideration of Essential Air Service (EAS) Recommendation.  Report by City 
Manager, Ken Strobel. 

 
EXECUTIVE SESSION 
 
ADJOURNMENT 
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City of 
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          Memorandum 

To:    City Commissioners 
From:    Ken Strobel 
Date:    08­03­11 
Subject:    Summerlon Phase II Agreement 
Agenda Item:  New Business 

___________________________________________ 
 
Recommendation:  Staff recommends the adoption of Resolution 2011-22 approving a 
Real Estate and Bond Purchase Agreement between the City of Dodge City, Summerlon 
Properties, LLC, Summerlon Inc., and Jim Coffin.
 
Background:   Staff has been working with Summerlon Properties, LLC on a RHID 
project which will develop 20 lots on the north end of Fairway Drive.  The homes must 
be developed with properties that appraise no less than $150,000.  We anticipate that the 
minimum appraisal will be exceeded in each case. 
 
Justification:  In order to complete the RHID process for Summerlon Phase II, it is 
necessary to complete the land transaction in order for the cost to be considered eligible 
for RHID reimbursement through a bond transaction, in accordance with State statutes. 
 
Financial Considerations:  None 
 
Purpose/Mission:  By providing incentives to spur the construction of additional 
housing, we will be working together with the developer to make Dodge City the best 
place to be. 
 
Legal Considerations:  Bond Counsel has prepared the attached documents.
 
Attachments:  Attached is the draft of the Real Estate and Bond Purchase Agreement 
which has been prepared by Bond Counsel.  The final document will be presented upon 
receipt. 



Gilmore & Bell, P.C. 
08/02/11 

 
REAL ESTATE AND 

BOND PURCHASE AGREEMENT 
 

SUMMERLON PHASE II DEVELOPMENT DISTRICT 
DODGE CITY, KANSAS 

 
 
 THIS REAL ESTATE AND BOND PURCHASE AGREEMENT (the “Agreement”) is entered 
into as of August 4, 2011 among the CITY OF DODGE CITY, KANSAS, a municipal corporation of the 
State of Kansas (the “City”), SUMMERLON PROPERTIES, LLC, a Kansas limited company (the 
“Developer”), SUMMERLON, INC., a Kansas corporation (the “Seller”), and James A. Coffin (the “Bond 
Purchaser”). 
 
 WITNESS: 

 
 WHEREAS, the Seller is the owner of the real estate situated in Ford County, Kansas, described on 
Exhibit A hereto (the “Property); and 
 
 WHEREAS, pursuant to Ordinance No. 3515 passed by the governing body of the City on April 
18, 2011 and the provisions of K.S.A. 12-5241 et seq., as amended (the “Act”), the City has created a Rural 
Housing Incentive District consisting of the Property; and 
 
 WHEREAS, the City and the Developer have entered into a Development Agreement dated April 
18, 2011 (the “Development Agreement”) pursuant to which the Developer agrees to develop the Property 
by the construction of a single family and limited multi-family residential development to be known as 
“Summerlon Phase II Development” (the “Development”); and 
 
 WHEREAS, the Seller desires to sell all of its right, title and interest in the Property to the City, and 
the City desires to purchase all of Seller’s right, title and interest in the Property, subject to the terms and 
conditions of this Agreement; and 
 
 WHEREAS, in accordance with the provisions of the Act, the City has agreed to issue its Special 
Obligation Revenue Bonds (Summerlon Phase II Development District), Series 2011 in the aggregate 
principal amount of  ($_________) (the “Bonds”), such Bonds to be payable solely and only from amounts 
received by the City pursuant to K.S.A. 12-5250(b)(2)(A) (the “Incremental Tax Revenues”), and to apply 
the proceeds of such Bonds to the purchase of the Property from the Seller; and 
 
 WHEREAS, upon its acquisition of the Property, the City desires to transfer all of its right, title and 
interest in the Property to the Developer in exchange for the Developer’s agreement to construct the 
Development in accordance with the terms and conditions of the Development Agreement; and 
 
 WHEREAS, the Bond Purchaser desires to purchase the Bonds from the City in accordance with 
the terms and conditions of this Agreement. 
 
 NOW, THEREFORE, on the basis of the representations and covenants and upon the terms and 
conditions contained in this Agreement, the parties hereto agree as follows: 
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ARTICLE I 

 
SALE AND PURCHASE OF THE PROPERTY 

 
 Section 1.1. Purchase Price.  The Seller agrees to sell to the City, and the City agrees to 
purchase from the Seller, all of Seller’s right, title and interest in the Property, for a purchase price equal to 
$[__________] (the “Real Estate Purchase Price”).  Seller covenants that upon payment of said Purchase 
Price City shall be entitled to clear title to and full and complete possession of the Property on the Closing 
Date (as such term is defined in Section 3.1 hereof). 
 
 Section 1.2. Marketable Title.  Seller, at it’s expense, shall provide to City a title insurance 
commitment at least 10 days prior to Closing Date reflecting that Seller possess clear title to the Property and 
that the Property is free and clear of any mortgage or other encumbrances, except only easements, 
reservations and restrictions of record.  In the event the Title Commitment reflects mortgages, special 
assessments or other encumbrances such shall be fully paid from the Purchase Price by the Escrow Agent as 
hereinafter specified at or before the Closing Date, and said Escrow Agent shall provide City with releasing 
and Closing reflecting that all such mortgages and special assessments, if any, have been fully paid and 
satisfied. 
 
 Section 1.3. Deed of Conveyance.  Not later than 10 days prior to the Closing Date, Seller shall 
execute a Warranty Deed conveying the Property to the City, subject only to existing restrictive covenants, 
easements and encumbrances permitted by this Agreement.  Such deed shall be deposited with the Escrow 
Agent specified in Section 1.4 hereof.  
 
 Section 1.4. Escrow Agent.  The parties hereto mutually designate High Plains Land & Title as 
escrow and closing agent (the “Escrow Agent”), and agree that a signed copy of this Agreement shall be 
delivered to the Escrow Agent.  The compensation of the Escrow Agent shall be paid by Seller.  Both parties 
agree to execute a standard Escrow Agent agreement, which along with this Agreement shall provide 
instructions for the Escrow Agent.  
 
 Section 1.5. Special Assessments.  The parties acknowledge that the Property is currently 
identified as a benefit district with special assessments for infrastructure improvements, a summary of which 
is attached hereto as Exhibit B.  Seller agrees to prepay and discharge at Closing all special assessments 
levied against the Property by depositing with the City, in escrow, the aggregate amount of the outstanding 
special assessments ($[_________]).  Seller may use a portion of the Real Estate Purchase Price to satisfy 
such obligation as well as any other encumbrances on the Property.  City agrees to deliver to the Escrow 
Agent, for recording with the Register of Deeds of Ford County, an appropriate release of such special 
assessments. 
 
 Section 1.6. Closing.  Closing of the sale of the Property to the City shall occur on the Closing 
Date of the Bond issue, as specified in Section 3.1 hereof.  Payment of the Real Estate Purchase Price shall 
be made by the Trustee, on behalf of the City, from proceeds of the Bonds, by federal wire transfer or 
certified or official bank check or draft in immediately available federal funds, payable to the Escrow 
Agent.  Upon receipt of the Purchase Price, the Escrow Agent is authorized to prepay and discharge all 
special assessments as provided in Section 1.5 hereof as well as any mortgage or other encumbrance 
against the Property, by wire transfer or certified or official bank check or draft in immediately available 
federal funds, payable to the financial institution designated by the City in the case of the Special 
Assessments and to any depository holding an encumbrance against the Property. Escrow Agent is then 
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authorized to record with the Register of Deeds of Ford County, the release of special assessments, and 
the warranty deed conveying title to the Property to the City.  The parties agree to provide all necessary 
wire instructions to the Escrow Agent and Trustee.   
 
 

ARTICLE II 
 

TRANSFER OF PROPERTY TO DEVELOPER 
 

 Section 2.1 Consideration for Transfer.  The City agrees to transfer to Developer all of the 
City’s right, title and interest in the Property in exchange for the Developer’s agreement to construct the 
Development in accordance with the terms of the Development Agreement and for other good and 
valuable consideration, the receipt of which is acknowledged. 
 
 Section 2.2  Deed of Conveyance.  Not later than 10 days prior to the Closing Date, City shall 
execute a Special Warranty Deed conveying the Property to the Developer, subject only to those 
encumbrances to which title was subject upon conveyance of the Property to the City.  Such deed shall be 
deposited with the Escrow Agent. 
 
 Section 2.3. Closing.  Upon recording of the documents specified in Section 1.6 above, the 
Escrow Agent is authorized to record with the Register of Deeds of Ford County the special warranty 
deed conveying title to the Property to the Developer. 
 
 
 

ARTICLE III 
 

PURCHASE OF BONDS 
 

 
 Section 3.1 Purchase, Sale and Delivery of the Bonds.  On the basis of the representations 
and covenants contained herein and in the other agreements referred to herein, and subject to the terms 
and conditions herein set forth, at the Closing Time (as hereinafter defined) the Bond Purchaser agrees to 
purchase from the City for its own account and not for reoffer or resale, and the City agrees to sell to the 
Purchaser, the Bonds on the terms and conditions set forth herein, at the purchase price set forth on 
Exhibit C hereto (the “Bond Purchase Price”). 
 
 The Bonds shall be issued under and secured as described in an Ordinance adopted by the 
governing body of the City (the "Ordinance") and a Bond Trust Indenture (the "Indenture") between the City 
and the financial institution named therein as bond trustee (the "Trustee").   The Bonds shall have the 
maturities, interest rate and mandatory redemption provisions as set forth on Exhibit C hereto and in the 
Indenture.  The delivery of the Bonds shall be made in definitive form as one fully registered Bond in the 
aggregate principal amount of the Bonds. 
 
 The Bonds shall be sold to the Bond Purchaser by the City on the date mutually agreed upon by the 
City and the Bond Purchaser, such date to be not later than ninety [90] days after the date of this 
Agreement.  Payment of the Bond Purchase Price shall be made by federal wire transfer or certified or 
official bank check or draft in immediately available federal funds payable to the order of the Trustee for 
the account of the City. The date of such delivery and payment is herein called the "Closing Date," and 
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the hour and date of such delivery and payment is herein called the "Closing Time," and the transactions 
to be accomplished for delivery of the Bonds on the Closing Date shall be herein called the “Closing.”  
The Closing shall take place in the Wichita, Kansas, offices of Bond Counsel or at the principal corporate 
trust office of the Trustee.   
 
 Section 3.2.   City’s Representations and Agreements.  The City hereby represents and 
agrees with the Bond Purchaser that: 
 

 (a) The City is authorized and empowered pursuant to the provisions of the laws of 
the State of Kansas (the "State"), particularly the Act, to issue and sell the Bonds. 
 
 (b) The City will apply the proceeds from the sale of the Bonds for the purpose of (i) 
acquiring the Property from the Seller and (ii) paying the cost of issuing the Bonds, and (iii.) 
other eligible costs as reflected in Exhibit D attached hereto. 
 
 (c) The City will comply with all provisions of the Act and the Constitution and laws 
of the State and has full power and authority to consummate all transactions contemplated by this 
Agreement.   
 
 (d) The Bonds, when issued, delivered and paid for as herein provided, will have 
been duly executed, authenticated, issued and delivered and will constitute valid and binding 
special obligations of the City in accordance with their terms and entitled to the benefits and 
security of the Indenture (subject to any applicable bankruptcy, reorganization, insolvency, 
moratorium or other law or laws affecting the enforcement of creditors' rights generally or against 
entities such as the Issuer and further subject to the availability of equitable remedies.  The Bonds 
and the interest thereon will be special, limited obligations of the City payable solely out of the 
Incremental Tax Revenues, if any, and will be secured by a transfer, pledge and assignment of and 
a grant of a security interest in the Trust Estate to the Trustee and in favor of the owners of the 
Bonds. The Bonds will NOT pledge the full faith and credit of the State of Kansas or any political 
subdivision thereof, including the City. 
 
 (e) The City will authorize all necessary action to be taken for: (i) the issuance and 
sale of the Bonds upon the terms set forth herein; (ii) the execution, delivery, receipt and due 
performance of this Agreement, the Bonds and the Indenture and any and all such other 
agreements and documents as may be required to be executed, delivered and received in order to 
carry out, give effect to and consummate the transactions contemplated hereby; and (iii) the 
carrying out, giving effect to and consummation of the transactions contemplated hereby. 
 
 (f) There is no action, suit, proceeding, inquiry or investigation at law or in equity or 
before or by any court, public board or body pending or, to the best of the City's knowledge, 
threatened against or affecting the City, wherein an unfavorable decision, ruling or finding would 
adversely affect the transactions contemplated hereby or the validity of the Bonds, this 
Agreement, the Indenture or any agreement or instrument to which the City will be a party and 
which will be used or contemplated for use in the consummation of the transactions contemplated 
hereby. 
 
 (g) The execution and delivery of this Agreement, the Bonds, the Indenture and the 
other agreements contemplated hereby, and compliance with the provisions thereof, to the best of 
the City's knowledge after due inquiry and in reliance in part upon advice of legal counsel, will 
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not conflict with or constitute on the part of the City a breach of or a default under any existing 
law, court or administrative regulation, decree or order or any resolution, agreement, indenture or 
other instrument to which the City is subject or by which it is or may be bound. 

 
(h) Any certificate signed by the City and delivered to the Bond Purchaser shall be 

deemed a representation made by the City to the Purchaser as to the statements made therein.   
 

Section 3.3.   Bond Purchaser’s Representations and Agreements.  The Bond Purchaser 
hereby represents and agrees with the City that: 

 
 (a) The Bond Purchaser has sufficient knowledge and experience in business and 
financial matters in general, and investments such as the Bonds in particular, to enable the Bond 
Purchaser to evaluate the risks involved in an investment in the Bonds. 
 
 (b) The Bond Purchaser acknowledges that no official statement, private placement 
memorandum or other offering document has been or will be prepared in connection with the sale 
and purchase of the Bonds. 
 
 (c) The Bond Purchaser confirms that its investment in the Bonds constitutes an 
investment that is suitable for and consistent with its investment program and that the Bond 
Purchaser is able to bear the economic risk of an investment in the Bonds, including a complete 
loss of such investment.   
 
 (d) The Bond Purchaser is purchasing the Bonds solely for its own account for 
investment purposes only, and not with a view to, or in connection with, any distribution, resale, 
pledging, fractionalization, subdivision or other disposition thereof.  Notwithstanding such intent, 
the Investor will not be prohibited in the future from reselling the Bonds although there is no 
present expectation to do so, and any such resale must be in accordance with applicable securities 
laws.  If the Bond Purchaser sells any of the Bonds, the Bond Purchaser or its agent will obtain 
from any subsequent purchaser the same representations contained in this Section 3.3. 
 
 (e) The Bond Purchaser has had access to, and has examined to the extent the Bond 
Purchaser has deemed necessary, financial statements and other data of the City and the 
Developer, including ad valorem property tax projections provided by Developer, which the 
undersigned considers sufficient to enable the undersigned to form a decision concerning such 
purchase.  
 
 (f) The Bond Purchaser acknowledges that none of any past, present or future 
officers, directors, members, employees or agents of the City (including without limitation the 
City's legal counsel,  the City's financial advisors, the City's consultants, the City's bond counsel 
or their officers, directors, members, employees or agents) will have any responsibility to the 
Bond Purchaser for the accuracy or completeness of any information obtained by the Bond 
Purchaser from any source bearing on the Bond Purchaser's decision concerning a purchase of the 
Bonds. 
 
 (g) The Bond Purchaser acknowledges and understands that the City is relying and 
will continue to rely on the statements made herein.  The Bond Purchaser agrees to notify the City 
immediately of any changes in the information and conclusions herein. 
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 Section 3.4.  Conditions to the Bond Purchaser's Obligations.  The Bond Purchaser's 
obligations hereunder shall be subject to the due performance by the City, the Seller and the Developer of 
the obligations and agreements to be performed hereunder at or prior to the Closing Time and to the 
accuracy of and compliance with the representations contained herein, as of the date hereof and as of the 
Closing Time, and are also subject to the following conditions being satisfied as of the Closing Time:   
 

 (a) The Bonds shall have been duly authorized, executed and delivered in 
substantially the form provided for by the Indenture with only such changes therein as shall be 
mutually agreed upon by the City and the Bond Purchaser.  
 
 (b) At the Closing Time, the Bond Purchaser shall receive: 

 
(i) the approving opinion of Gilmore & Bell, P.C., Bond Counsel, dated the 

Closing Date and addressed to the City and the Bond Purchaser, with respect to the 
validity of the authorization and issuance of the Bonds; 

 
(ii) a certificate of the City, dated as of the Closing Date and in form and 

substance satisfactory to the Bond Purchaser, to the effect that: (A) the City has duly 
performed all of its obligations to be performed at or prior to the Closing Time and that 
each of its representations contained herein is true as of the Closing Time; (B) the City 
has authorized, by all necessary action: the execution, delivery, receipt and due 
performance of the terms and provisions of the Bonds, the Indenture, this Agreement and 
any and all such other agreements and documents as may be required to be executed, 
delivered and received by the City to carry out, give effect to and consummate the 
transactions contemplated hereby; (C) no litigation is pending, or, to the best of the City's 
knowledge, threatened, to restrain or enjoin the issuance or sale of the Bonds or in any 
way affecting any authority for or the validity of the Bonds or the City's existence, 
powers or right to use the proceeds of the Bonds or the due execution, delivery and 
performance of the Indenture; and (D) the execution, delivery, receipt and due 
performance of the Bonds, the Indenture and the other agreements contemplated hereby 
under the circumstances contemplated hereby and compliance with the provisions thereof 
will not conflict with or constitute a breach of or a default under any existing law, court 
or administrative regulation, decree or order or any resolution, agreement, indenture or 
other instrument to which the City is subject or by which it is or may be bound;  

 
(iii) original counterpart of the Indenture; and 
 
(iv) such additional certificates and other documents as the Bond Purchaser, 

the Developer, the Seller, the City and Bond Counsel may reasonably request to evidence 
performance of or compliance with the provisions hereof and the transactions 
contemplated hereby, all such certificates and other documents to be satisfactory in form 
and substance to the Bond Purchaser.   

 
 All the opinions, letters, certificates, instruments and other documents mentioned in this 
Agreement shall be deemed to be in compliance with this Agreement if, but only if, they are in form and 
substance satisfactory to the Bond Purchaser.   
 
 If the City, the Seller and/or the Developer shall be unable to satisfy the conditions to the 
obligations of the Bond Purchaser contained in this Agreement, or if the obligations of the Bond 
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Purchaser shall be terminated for any reason permitted by this Agreement, this Agreement shall terminate 
and the parties shall have no further obligations hereunder.  However, the Bond Purchaser may in its 
discretion waive one or more of the conditions imposed by this Agreement for the protection of the Bond 
Purchaser and proceed with the Closing. 

 
 Section 3.5.   Conditions of the City's Obligations.  If the City is unable to satisfy the 
conditions to the obligations of the Bond Purchaser contained in this Agreement, or if the obligations of 
the Bond Purchaser are terminated for any reason permitted by this Agreement, this Agreement shall 
terminate and neither the Bond Purchaser nor the City shall be under further obligation hereunder except 
their respective obligations with respect to payment of expenses as provided in Section 3.6. 
 
 Section 3.6.   Payment of Expenses.  The City agrees to pay all expenses incident to the 
performance of its obligations hereunder, including but not limited to (a) the cost of preparing, printing, 
reproducing, registering, safeguarding, transporting and authenticating the Bonds, (b) the fees and 
disbursements of Bond Counsel, the City's financial advisors, and any other experts or consultants 
retained by the City, (c) the fees and expenses of the City in connection with the issuance and sale of the 
Bonds, including all publications required by the Act, (d) the cost of printing or other reproduction and 
distribution of the documents in connection with the issuance of the Bonds, including the Indenture, and 
(e) the fees and disbursements of the Trustee, Bond Registrar and Paying Agent.  Such costs shall be paid 
from Bond proceeds. 
 
 The City shall be under no obligation to pay any expenses incident to the performance of the 
Bond Purchaser's obligations hereunder.  The Bond Purchaser shall pay the expenses incurred by it in 
connection with its purchase of the Bonds and the fees of legal counsel to the Bond Purchaser. 
 
 

ARTICLE IV 
 

MISCELLANEOUS PROVISIONS 
 

 Section 4.1.   Representations and Agreements to Survive Delivery.  The representations and 
warranties of the parties to this Agreement shall survive the transfer of title to the Property to the 
Developer and the execution and delivery to the Bond Purchaser of the Bonds as contemplated hereby. 
 
 Section 4.2 Notices.  Except as otherwise provided herein, it shall be sufficient service of any 
notice, request, demand, authorization, direction, consent, waiver or other paper required or permitted by 
this Agreement to be made, given or furnished to or filed with the following persons, if the same shall be 
delivered in person, delivered by prepaid overnight delivery service, mailed by registered or certified 
mail, postage prepaid, or transmitted by facsimile transmission, at the following addresses or facsimile 
numbers: 
 

(a) To the City at: 
 
  City of Dodge City 
  806 Second Ave. 
  Dodge City, Kansas 67801 
   Attention:  City Clerk 
   Fax: (620) 225-8144 
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 (b) To the Developer at: 
   
  Summerlon Properties, L.L.C. 
  Box 608 
  Dodge City, KS  67801  
 
 
  (c) To the Seller at: 
 
  Summerlon, Inc. 
  1902 Hi St. 
  Dodge City, KS  67801 
 
 
 (d) To the Bond Purchaser at: 
 
  James A. Coffin 
  1106 Summerlon Ridge 
  Dodge City, KS  67801 
 
   
 Section 4.3 Limitation on City Obligations.  No provision, covenant, representation, 
agreement or obligation contained in this Agreement or any breach of this Agreement shall constitute or 
give rise to a pecuniary liability or a charge against the City's general credit or taxing power.   
 

Neither the City nor any other director, officer, member, employee or agent (including any 
financial advisor, consultant, structuring agent or escrow agent) of the City shall be charged personally by 
the Bond Purchaser with any liability, or held personally accountable to the Bond Purchaser, under any 
term or provision of this Agreement, or because of its execution or attempted execution, or because of any 
breach, or attempted or alleged breach, of this Agreement. 

 
Section 4.4.   Nonassignability.  This Agreement shall inure to the benefit of the parties hereto 

and their respective successors and assigns.  Nothing in this Agreement is intended or shall be construed 
to give any other person, firm or corporation any legal or equitable right, remedy or claim under or in 
respect of this Agreement or any provision herein contained.  The terms "successor" and "assigns" as used 
in this Agreement shall not include any purchaser, acting in such capacity, of any of the Bonds from the 
Bond Purchaser.  This Agreement shall not be assigned by the City.  This Agreement shall not be assigned 
by the Seller, Developer or Bond Purchaser without the written consent of the City. 

 
 Section 4.5. Severability.  If any provision in this Agreement shall be invalid, illegal or 
unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be 
affected or impaired thereby. 
 
 Section 4.6. Electronic Transactions.  The transaction described herein may be conducted 
and related documents may be stored by electronic means.  Copies, telecopies, facsimiles, electronic files 
and other reproductions of original executed documents shall be deemed to be authentic and valid 
counterparts of such original documents for all purposes, including the filing of any claim, action or suit 
in the appropriate court of law. 
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 Section 4.7 Governing Law.  This Agreement shall be governed by the laws of the State of 
Kansas. 
 
 Section 4.8. Execution in Counterparts.  This Agreement may be executed in any number of 
counterparts, each of which so executed shall be deemed to be an original, but all such counterparts shall 
together constitute but one and the same instrument. 
 

[The remainder of this page intentionally left blank.] 
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 IN WITNESS WHEREOF, the City has caused this Agreement to be signed by an authorized 
official, such signature to be attested by an authorized officer, and its official seal to be applied, as of the date 
first above written.  
 

 
CITY OF DODGE CITY, KANSAS 

 
 
 
             
        Mayor 
(Seal) 
 
ATTEST: 
 
 
_________________________  ______ 
  City Clerk 
 



 

 IN WITNESS WHEREOF, the parties have caused this Agreement to be signed by an authorized 
officer, as of the date first above written:   
 
 
 
       SUMMERLON, INC 
 
 
 
       By:_____________________ 
       Name: 
       Title: 
 
 
 
       SUMMERLON PROPERTIES, LLC 
 
 
 
       By:_____________________ 
       Name: 
       Title: 
 
 
 
 
       [BOND PURCHASER] 
 
 
 
 
       By:______________________
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EXHIBIT A 
 

REAL PROPERTY DESCRIPTION 
 
 
 

Lots One (1), Two (2), Three (3), Six (6), Seven (7), Eight (8), Nine (9), Ten (10), Eleven (11), Twelve 
(12), Thirteen (13) and Fourteen (14), in Block Two (2); and Lots One (1), Two (2) and Three (3), in 
Block Three (3); and Lots Two (2), Three (3), Four (4), Five (5) and Six (6) in Block 4 (4), Summerlon 
Phase II, an Addition to the City of Dodge City, Ford County, Kansas, according to the Plat recorded in 
Plat Book “E” at page 62. 
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EXHIBIT B 
 
 
 

SUMMARY OF OUTSTANDING SPECIAL ASSESSMENTS
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EXHIBIT C 
 
 
 

CALCULATION OF BOND PURCHASE PRICE 
 
 

Principal Amount   $                .00 
Accrued Interest   

Total Purchase Price   
 
 
 

MATURITY SCHEDULE 
 

 
Stated Maturity 

___________   
Principal 
Amount 

Annual Rate 
of Interest 

20__ $________ _____% 
 

 
REDEMPTION OF BONDS 

 
Optional Redemption.  At the option of the City, the Bonds are subject to redemption and payment prior to 
their Stated Maturity, as a whole or in part at any time, at the Redemption Price of 100% (expressed as a 
percentage of the principal amount), plus accrued interest thereon to the Redemption Date. 
 
Special Mandatory Redemption.  The Bonds shall be subject to special mandatory redemption and payment 
prior to Stated Maturity, annually, at a Redemption Price equal to 100% of the principal amount thereof plus 
accrued interest to the Redemption Date, in an amount equal to the available Incremental Tax Revenues 
transferred by the Trustee into the Debt Service Account pursuant to the terms of the Indenture. 
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